
Reprinted with permission from the September 2018 edition of THE NATIONAL LAW JOURNAL © 2018 ALM Media Properties, LLC. All rights reserved. Further duplication without permission is 
prohibited. For information, contact 877-257-3382, reprints@alm.com or visit www.almreprints.com. # 005-07-18-04

 Former federal prosecutor Grant Fondo first became 
involved with digital currencies while working with a client in 2014 with 
issues with the Department of Justice. Learning more about the space, he 
realized it would be a game changer in the financial world. Fondo asked 
Mitzi Chang, former in-house counsel at CBS Interactive, to help with a 
client in 2016. “With my background in corporate and securities law it was 
an easy transition to make,” said Chang who, together with Fondo, now 
co-leads Goodwin Procter’s digital currency and blockchain technology 
practice.

 Fondo represented Ripple Labs, creator of the 
world’s third-largest cryptocurrency, in the first Financial Crimes Enforce-
ment Network matter involving digital currencies. He also handled one 
of the earliest SEC-related settlements in mid-2015 involving derivatives 
and digital currencies. When he found himself working with a client han-
dling one of the earliest token sales, he asked Chang to help. “It was a 
completely new type of fundraising crossing a number of regulatory mat-
ters. At the time there was no template, and we had to look at possible 
FinCen and SEC issues,” said Fondo. “It was before all the craziness you 
heard about in 2017, so many of the issues we identified together are 
now at the forefront,” Chang explained. 

 Fondo expects continued growth and 
tremendous change in the space. “It’s really hard to predict where the 
next trend will be, but you are going to see many mainstay companies 
delve into blockchain technology.” Chang believes we will see more institutional players entering the space as 
regulatory issues become clearer. “There’s a lot more interest, and people with money are trying to do more things 
with blockchain. This push will bring more innovation.” 

Mitzi Chang and Grant Fondo
Goodwin Procter LLP

CRYPTOCURRENCY | BLOCKCHAIN | FINTECH
WINNER’S NAME HERE   |   COMPANY NAME

THE NATIONAL LAW JOURNAL2018


